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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF OHIO

VERITAS INDEPENDENT PARTNERS, : Case No. 1:18-cv-769
LLC, :

Judge Douglas Cole
and

AVANTAX INVESTMENT SERVICES,
INC,,

on behalf of all others similarly situated,
Plaintiffs,

V.

THE OHIO NATIONAL LIFE
INSURANCE COMPANY; OHIO
NATIONAL LIFE ASSURANCE
CORPORATION; OHIO NATIONAL
EQUITIES, INC.; and OHIO NATIONAL
FINANCIAL SERVICES, INC.,

Defendants.

[CORRECTED] FIRST AMENDED CLASS ACTION COMPLAINT!

Plaintiffs Veritas Independent Partners, LLC (“Veritas”) and Avantax Investment
Services, Inc. (formerly known as H.D. Vest Investment Securities, Inc.) (“Avantax’’), both
individually and on behalf of all others similarly situated (the “Class”), bring this action against
The Ohio National Life Insurance Company, Ohio National Life Assurance Corporation, Ohio
National Equities, Inc., and Ohio National Financial Services, Inc. (collectively, “Defendants™)
seeking class-wide relief arising out of Defendants’ unlawful decision to stop paying

contractually agreed-upon trail commissions.

!'Under Rule 15, ONL has consented to the filing of this corrected First Amended Class Action Complaint.
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PARTIES

1. Plaintiff Veritas Independent Partners, LLC is an Arkansas limited liability company with
a principal place of business at 2201 Washington Avenue, Suite 2, Conway, Arkansas 72034.
Veritas’s two members are citizens of and reside in Arkansas. Veritas is an independent broker
dealer registered with the FINRA.

2. Veritas offers investment and advisory products and services directly to retail customers
through representatives who are licensed and registered with FINRA, with the United States
Securities and Exchange Commission and with state insurance agencies.

3. Plaintiff Avantax Investment Services, Inc., is a Texas corporation with a principal place
of business at 6333 N. State Highway 161, Fourth Floor, Irving, Texas 75038. Avantax is an
independent broker dealer registered with the FINRA. Avantax was previously known as H.D.
Vest Investment Securities, Inc., but consummated a corporate name change, effective in
October 2019.

4. Avantax offers investment and advisory products and services directly to retail customers
through representatives who are licensed and registered with FINRA, with the United States
Securities and Exchange Commission and with state insurance agencies. Avantax is the seventh
largest broker-dealer in the United States by number of representatives.

5. Some of the financial products selected by Veritas and Avantax to be available to clients
are created by third parties such as Defendants, with whom Veritas and Avantax enters into
selling and/or servicing agreements.

6. In those circumstances, the revenue that Veritas and Avantax receives is based on the
commissions paid by those third parties, including Defendants, in connection with those financial

products.
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7. Defendant The Ohio National Life Insurance Company (“ONLIC”) is a corporation
organized under the laws of Ohio, with a principal place of business at One Financial Way,
Cincinnati, Ohio 45242. ONL is a wholly-owned subsidiary of Ohio National Financial
Services, Inc., which has the same principal place of business.

8. Defendant Ohio National Life Assurance Corporation (“ONLAC”) is a corporation
organized under the laws of Ohio, with a principal place of business at One Financial Way,
Cincinnati, Ohio 45242. Ohio National Life Assurance Corporation is a wholly-owned
subsidiary of The Ohio National Life Insurance Company.

9. Defendant Ohio National Equities, Inc. (“ONEQ”) is a corporation organized under the
laws of Ohio, with a principal place of business at One Financial Way, Cincinnati, Ohio 45242,
and upon information and belief is a duly registered broker dealer and an underwriter of most if
not all of the contracts giving rise to trail commissions at issue in this class action.

10. Upon information and belief, ONEQ is a wholly-owned subsidiary of The Ohio National
Life Insurance Company.

11. Defendant Ohio National Financial Services, Inc. is a corporation organized under the
laws of Ohio, with a principal place of business at One Financial Way, Cincinnati, Ohio 45242.

JURISDICTION AND VENUE

12. Federal diversity jurisdiction exists pursuant to 28 U.S.C. § 1332. The Defendants are
corporations incorporated under the laws of Ohio with principal places of business in Ohio, and
the amount in controversy exceeds $5,000,000 in this class action complaint.

13. This Court has jurisdiction over Defendants because their principal place of business is

in this District.
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14. Defendants conducted and solicited business in the Southern District of Ohio, engaged in
a persistent course of conduct in Ohio and/or derived substantial revenues from goods or services
used in the Southern District of Ohio, and engaged in conduct in Ohio which caused foreseeable
injuries to Plaintiffs and the Class.

ADDITIONAL FACTS

15. In or about December 2002/January 2003, Defendants ONLIC, ONLAC, ONEQ and
Avantax entered into a selling agreement related to variable annuities, pursuant to which, among
other things, ONLIC and ONLAC “propos[ed] to have [Avantax] . . . solicit sales of Contracts”
and “‘supervise solicitations of sales” and to delegate “to the extent legally permitted, training
and certain administrative responsibilities and duties in connection with the sales of Contracts.”
(Exhibit A).

16. In 2014, Defendants ONLIC, ONLAC, ONEQ and Veritas entered into a substantially
similar selling agreement (Exhibit B).

17. Plaintiffs’ selling agreements related to the sale of among other products, ONcore
variable annuities and provided in Section 9 that commissions payable in connection with the
Contracts shall be paid to Plaintiffs and the Class “according to the Commission Schedule(s)
relating to this Agreement as they may be amended from time to time and in effect at the time
the Contract Payments are received by [Ohio National].” See Exs. A and B 99.

18. Plaintiffs’ selling agreements provided that Ohio law shall govern the agreements.

19. Plaintiffs’ selling agreements called for the payment of commissions.

20. Section 9 of the Plaintiffs’ selling agreements further provided that “the terms of
compensation shall survive this Agreement unless the Agreement is terminated for cause by

ONL.....” Id.
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21. Upon information and belief, that form of selling agreement with the sections described
above in paragraphs 17-28 had been executed with hundreds and hundreds of other independent
broker dealers as far back as 1999 and continuing for nearly two decades thereafter.

22. Upon information and belief, as of September of 2018 and December 2018,
approximately two hundred and fifty other similarly situated broker dealers had executed the
same or substantially similar selling agreements all with the ONLIC, ONLAC and ONEQ as
parties, that included the same provisions as those set forth above in paragraphs 15-20
(hereinafter, the “Selling Agreement”).

23. Under the Selling Agreement, broker dealers were to transfer to Ohio National all
premiums paid by customers on each sold Contract with the Contract application, so Ohio
National received all Contract payments up front from customers. See Ex. A, 8.

24. Upon information and belief during all relevant times, the commissions schedules for the
Selling Agreement as amended from time to time were also standard forms for each of the
variable annuities in all material ways relevant to this dispute. For example, upon information
and belief the standard commission schedule for the Selling Agreement related to the sale of
ONCcore variable annuities in 2014 and 2015 is attached hereto as Exhibit C. These are by way
of example.

25. Those standard schedules as amended from time to time identified three types of
commissions that could be paid to a broker-dealer of record on a Contract: commissions on
initial premiums; commissions on add-on premiums; and trail commissions on both.

26. Specifically, the commission schedules allowed broker-dealers to choose to be paid a
greater amount upon the initial sale of the Contracts, or to be paid more evenly (in the form of a

trail commission) over the life of the Contract. (See, Exhibit C).



Case: 1:18-cv-00769-DRC Doc #: 39 Filed: 12/23/19 Page: 6 of 15 PAGEID #: 541

27. This case is about the trail commissions.

28. A trail commission is deferred, annual compensation paid to a broker-dealer, based on
both the premiums originally paid by the customer and the earnings on those premiums.

29. The commission schedules provided that Plaintiffs and the Class could choose from those
commission pay out options. (See, Exhibit C).

30. For example, as set forth in part of the Commission Schedule below for the ONcore
Premier FPDA Contracts, broker-dealers were presented with five different “Options” to choose
from for a commission, and the amount of up front commissions was dependent upon the amount
of trail commission chosen. The smaller the up front lump sum commission selected, the larger

the trail commission paid out over time:

COMMISSIONS FOR PURCHASERS AGE 80 and UNDER

Option 1 Option 2 Option 3 Option 4 Option 5
Initial Premium’ 6.00% 5.00% 1.00% 7.00% 3.00%
Add-on premiums 6.00% 5.00% 1.00% 7.00% 3.00%
Trails*
Deposit Yrs 2-6 0.00% 0.25% 1.00% 0.00% 0.80%
Deposit Yrs 7 + 1.00% 1.00% 1.00% 0.00% 0.80%

31. One of the types of ONcore variable annuity contracts governed by the Selling
Agreement were variable annuities with a Guaranteed Minimum Income Benefit Rider (“GMIB
Annuity Contract”).

32. Upon information and belief, recently Ohio National concluded the pool Ohio National’s
GMIB Annuity Contracts were unprofitable to Ohio National.

33. Consequently, Ohio National decided that it was in its best interest to exit as many
existing GMIB Annuity Contracts as possible. On information and belief, the decision to exit the
annuity business and stop paying the contractually obligated commissions related thereto was
made and directed by the parent corporation, Ohio National Financial Services, Inc., and upon

information and belief it was done for an improper motive and purpose of attempting to induce
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broker-dealers to cause their clients to replace the GMIB Annuity Contracts the customers had
already purchased.

34. Defendants initiated this scheme by announcing in September of 2018 to the Plaintiffs
and the Class that they were terminating the Selling Agreement, and at that time informed the
Plaintiffs and the Class that trail commissions on variable annuities would not be paid post-
termination.

35. For example, on September 20, 2018, through a standard, form notice, Defendants
notified Avatax that it was terminating its Selling Agreement, effective December 12, 2018. A
true and accurate copy of that notice is attached as Exhibit D.

36. Then, in a follow up letter of September 21, 2018, Defendants notified Avantax through a
standard, form notice, that at the termination, “all individual annuity trail compensation under the
selling agreement will cease at that time....” A true and accurate copy of that letter is attached as
Exhibit E.

37. Similarly, on September 21, 2018, Defendants sent a letter to Plaintiff Veritas, in which
it stated it was terminating its Selling Agreement, effective December 12, 2018, and that all
annuity trail commissions would stop at that time. A copy of the letter is attached hereto as
Exhibit F.

38. Upon information and belief, these notices are nearly identical to those sent
contemporaneously to at least two hundred and fifty other independent broker-dealers.

39. Defendants have taken the position that a uniform provision in the form commission
schedules allowed it to terminate the Selling Agreement (without cause) and to stop paying trails,

namely: “Trail commissions will continue to be paid to the broker dealer of record while the
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Selling Agreement remains in force and will be paid on any particular contract until the contract
is surrendered or annuitized.”

40. Upon information and belief, Defendants were paying tens of millions of trail
commissions on the variable annuities each year to Plaintiffs and the Class, that they are now not
paying but which are due and owing.

41. This conduct at issue by Defendants is widespread and caused and continues to cause
damages to the Plaintiffs and the Class.

CLASS ACTION ALLEGATIONS

42. Plaintiffs bring this suit as a class action pursuant to Rule 23 of the Federal Rules of Civil
Procedure on behalf of itself and all members of the following Class:

All broker-dealers for whom Defendants terminated the payment of
trail commissions as to ONcore variable annuities under the Selling
Agreement, effective December 2018.

43. Excluded from the Class are: (1) all judicial officers presiding over this matter and
members of their families; (2) Defendants, their subsidiaries, parents, successors, predecessors,
affiliates over which they have a controlling interest, and their current or former employees,
registered and/or securities representatives, officers, and directors; (3) counsel for Plaintiffs and
Defendants (and employees of their firms); and (4) legal representatives, successors, or assigns
of excluded persons.

44. The Class fulfills Federal Civil Rule 23(a).

45. The Class is so numerous that joinder of all members is impracticable. Upon information
and belief approximately two hundred and fifty independent broker/dealers are owed trail

commissions under the Selling Agreement at issue in this case that Defendants terminated,

effective in December of 2018, through its termination letters.
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46. The identities of Class Members are easily ascertainable: Ohio National was regularly in

contact with the Class Members to pay commissions to the Class Members and provide

information to the Class Members; Ohio National sent letters of termination to the Class

Members in September of 2018; and Ohio National has provided a list of those Class Members

to Plaintiffs’ Counsel.

47. Common questions of law and fact exist as to all Class Members that predominate over

any questions affecting only individuals Class Members, including but not limited to, the

following:

Whether ONLIC, ONLAC, ONEQ entered into the Selling Agreement;

. Whether the Selling Agreement, required ONLIC, ONLAC, ONEQ to continue to

pay trail commissions after the termination of Selling Agreement without cause.

The interpretation of the Selling Agreement;

. The interpretation of the commission schedules for the Selling Agreement;

The industry standards and practices for the payment of trail commissions;

The custom and practices of the Defendants;

. Whether ONLIC, ONLAC, ONEQ terminated the Selling Agreement;

. Whether ONLIC, ONLAC, ONEQ breached the Selling Agreement by

terminating the payment of trail commissions after it terminated the Agreement;
Whether Ohio National Financial Services, Inc. induced or caused the other Ohio
National Defendants to breach the Selling Agreement;

Whether Defendants are liable to Plaintiffs and Class Members for that breach;

. Whether Plaintiffs and Class Members are entitled to damages; and
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l.  Whether Plaintiffs and the Class are entitled to declaratory relief to enforce the
terms of the Selling Agreement.

48. Each of the Class Member’s Selling Agreement is substantially similar, by — among other
things — providing that “the terms of compensation shall survive this Agreement unless the
Agreement is terminated for cause”.

49. Each of the Class Member’s commission schedules is substantially similar, by — among
other things — providing that Defendants shall pay Plaintiffs and each Class Member trail
commissions on each particular contract until the contract is surrendered or annuitized under the
same or substantially similar commission schedule.

50. The evidence to demonstrate Defendants’ conduct will be common to the Class,
establishing a class-wide claim, including but not limited to termination letters, notices to Class
members, testimony about the class-wide decision to terminate trail commissions, industry
standards, customs and practices, and internal accounting records and models of Defendants that
will be used to demonstrate the liability of Defendants and amount of damages owed to the
Class.

51. Plaintiffs’ claims are typical of the claims of the Class it will represent. Plaintiffs and all
Members of the proposed Class have suffered similar injuries as a result of the same alleged
illegal practices.

52. Plaintiffs have no interests adverse to the interests of the other Class Members.

53. Plaintiffs will fairly and adequately protect the interests of the Class.

54. Plaintiffs have retained attorneys well experienced in class actions and complex

litigation.

10
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55. The Class satisfies both Federal Civil Rules 23(b) and 23(c). Defendants have acted and
continue to refuse to act in ways that apply generally to the proposed class, thereby making final
declaratory relief described herein appropriate for the benefit of the entire Class, questions of law
or fact common to the Class predominate over any questions affecting only individual members,
and a class action treatment is superior to other available methods for the fair and efficient
adjudication of the controversy which is the subject of this action.

56. Certification of one or more subclasses or issues may be appropriate for certification
under Federal Civil Rule 23(c).

57. The interests of judicial economy will be served by concentrating litigation concerning
these claims in this Court, and the management of the Class will not be difficult.

58. Defendants have caused injury and damages to Plaintiffs and the Class through the above
conduct.

59. A class action is needed to afford Plaintiffs and Class Members of their contractual rights
and without it Defendants will continue to injure Plaintiffs and the Class.

CAUSES OF ACTION

Count I Breach of Contract

60. Plaintiffs repeat, reallege and incorporate by reference each and all of the allegations
contained in the preceding paragraphs as if fully stated herein.

61. Plaintiffs, ONLIC, ONLAC, and ONEQ are parties to the Selling Agreement, which is a
binding and enforceable contract.

62. Plaintiffs and the Class performed under the Selling Agreement.

63. ONLIC, ONLAC and ONEQ terminated Plaintiffs’ and the Class’ Selling Agreement

without cause.

11
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64. ONLIC, ONLAC and ONEQ then terminated the payment of trail commissions.

65. Defendants actions constitute a breach of the express terms of the Selling Agreement and
the duty of good faith and fair dealing implied in every contract.

66. As a direct and proximate result of ONLIC, ONLAC and ONEQ’s breach and unlawful
conduct, Plaintiffs and the Class have been damaged, and ONLIC, ONLAC and ONEQ are
therefore liable to Plaintiff in an amount to be determined by the Court, together with costs,

interest and attorneys’ fees as allowable by law.

Count II -- Declaratory Judgment Relief (28 U.S.C. §8§ 2201-2202)

67. Plaintiffs repeat, reallege and incorporate by reference the allegations contained in the
preceding paragraphs as if fully stated herein on their own behalf and on behalf of the Class.

68. Plaintiffs contend that ONLIC, ONLAC and ONEQ have breached the Selling
Agreement and declared that they won’t pay trail commissions.

69. Plaintiffs and the Class contend Defendants have an ongoing obligation to pay trail
commissions and that they are entitled to damages.

70. Defendants deny they have breached the Selling Agreement.

71. Defendants further contend if they breached the Selling Agreement then under Ohio law
only past damages are available, plus a declaratory judgment that Defendants are obligated to
pay trail commissions in the future, rather than, an award of future damages at this time.

72. If Defendants are correct, Plaintiffs and the Class are entitled to a declaration from the
Court of their rights to trail commissions in the future under the Selling Agreement and
Defendants’ obligation to pay the same.

73. There is an actual and justiciable controversy between the parties with regard to these

1SSues.

12
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COUNT 111
Tortious Interference with Contract
(Solely Against Defendant Ohio National Financial Services, Inc.)

74. Plaintiffs repeat, reallege and incorporate by reference the allegations contained in each
and all of the preceding paragraphs as if fully stated herein.

75. Defendant Ohio National Financial Services, Inc., without a privilege to do so, induced or
otherwise purposely caused the other Ohio National Defendants to breach their obligations under
the Selling Agreement to Plaintiffs and the Class.

76. Plaintiffs and the Class will be damaged as a direct result of Ohio National Financial
Services, Inc.’s interference with their contractual relationships with the other Ohio National
Defendants.

PRAYER FOR RELIEF

WHEREFORE, Plaintiffs respectfully request that this Court:

1. That the Court determine, certify and order that the claims brought by the Class may be
maintained as a class action under Rule 23 of the Federal Rules of Civil Procedure;

2. That the Court award money damages.

3. That the Court declare Plaintiffs’ and the Class’ rights to trail commissions under the
Selling Agreement.

4. That the Court award prejudgment and post-judgment interest.

5. That the Court award punitive damages and attorneys fees as may be permitted by law.

6. That the Court award such other relief as may be permitted by law and equity.

7. That the Court order Defendants to pay the costs of this action.

13
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JURY DEMAND

Plaintiff demands a trial by jury on all claims.

Dated: December 23, 2019

14

Respectfully submitted,

VERITAS INDEPENDENT PARTNERS,
LLC AND AVANTAX INVESTMENT
SERVICES, INC.

By its attorneys,

/s/ Geoffrey J. Moul

James B. Hadden, Trial Attorney (0059315)

Geoffrey J. Moul (0070663)

Brian K. Murphy (0070654)

Joseph F. Murray (0063373)

Murray Murphy Moul + Basil LLP

1114 Dublin Road

Columbus, OH 43215

Telephone: 614.488.0400

Facsimile: 614.488.0401

Email: hadden@mmmb.com
moul@mmmb.com
murphy@mmmb.com
murray@mmmb.com
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CERTIFICATE OF SERVICE

I hereby certify that on December 23, 2019, the foregoing was electronically filed with
the Clerk of Courts via the CM/ECF System, which will send notification of such filing to the
following:

Marion H. Little, Jr.
Christopher J. Hogan
Zeiger, Tigges & Little LLP
3500 Huntington Center

41 S. High Street
Columbus, OH 43215
little@litohio.com
hogan@]litohio.com

/s/ Geoffrey J. Moul
Geoffrey J. Moul

15
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EXHIBIT A




Case: 1:18-cv-00769-DRC Doc #: 39-1 Fil

ed: 12/23/19 Page: 2 of 8 PAGEID #: 552

Case: 1:18-cv-00769-MRB Doc #: 1-1 Filed: 11/08/18 Page: 2 of 10 PAGEID #: 18

SELLING AGREEMENT

Agreement, made this_a?g

date of @dgw%

)2 by and between The Ohio National Life

Insurance Company, an Ohio Corporation; Ohio National Li e Assurance Cbrporaﬁon, an Ohio corpgration; Ohio National
Equities, Tnc. (“ONEQ”), an Ohio Corporation, and_|/@¥1 Fas ly_wa quhe@)"), a LE& Corporation.

Whereas, The Ohio National Life Insurance Company and its
subsidiary, Ohio National Life Assurance Corporation
(collectively referred to as “ONL™), issue certajn variable-
insurance contracts/policies (“Contracts™) described in this
Agreement, which are deemed securities under the Securities
Act of 1933 (1933 Act”); and

Whereas, ONEQ is duly licensed as a Broker/Dealer with the
National Association of Securities Dealers, Inc. (“FINRA™)
and the Securities and Exchange Commission (“SEC”); and

Whereas, ONL has appointed ONEQ as the Principal
Underwriter of the Contracts; and

‘Whereas, ONL and ONEQ propose to have BD’s Tegistered

representatives (“Representatives™) who are, or will become,
duly licensed insurance agents, solicit sales of the Contracts;
and

Whereas, ONEQ delegates to BD, to the extent legally
permitted, training and certain administrative responsibilities
and duties in connéction with sales of the Contracts;

NOW THEREFORE, in consideration of the premises and
mutual promises contained herein, the parties hereto agree as
follows:

1. APPOINTMENT
ONL and ONEQ hereby appoint BD to supervise solicitations
of the Contracts, and to facilitate solicitations of sales of the

Contracts which are described in the Schedile(s) of
Commissions attached hereto.

2. REPRESENTATIONS

a.  ONL, ONEQ and BD each represents to the others that it
and the below signed officers have full power and
authority to enter into this Agreement.

b. ONEQ represents ta BD that it is registered as a

Broker/Dealer under the Securities Exchange Act of 1934
(“1934 Act™) and under the securities laws of each
Jjurisdiction in which such registration is required for the
sale of the Contracts and that ONEQ is a member of the
FINRA.

BD represents to ONEQ that it is registered as a
Broker/Dealer under the 1934 Act and under the securities
laws of each jurisdiction in which such registration is

required for the sale of the Contracts, and that the BD is a
memberof the FINRA.,

ONL represents fo BD that the Contracts, including
relaled separate accounts, shall comply with the
registration and all other applicable requirements of the
1933 Act and the Investment Company Act of 1940
("1940 Act™), and the rules and regulations thereunder,
including the terms of any order of the SEC with respect
thereto.

ONL represents to BD that the Contracts it issues have
been duly filed and approved by the state insurance
departments in such jurisdictions where it is authorized to
transact business, urless otherwise indicated in the
Schedule of Commissions.

ONL represents to BD that the Registration Statement and
any post-effective amendments and any supplements
thereto, as filed or to be-filed with the SEC, as of their
respective dates, contain or will contain, all statements
and information which sre required to be stated therein by
the 1933 Act and the 1940 Act and in all respects conform
or will conform, to the requirements thereof,

COMPLIANCE WITH FINRA CONDUCT RULES
AND FEDERAL AND STATE SECURITIES AND
STATEINSURANCE LAWS

BD agrees to abide by all rules and reguistions of the FINRA,
including its Conduct Rules, and 1o comply with all applicable
state and federal laws and the rules and regulations of
authorized regulatory agencies affecting the sale of the
Contracts.

4. LICENSING AND/OR APPOINTMENT OF
REPRESENTATIVES

BD certifies that any Representative who requests appointment
from ONL has not been convicted of a felony or a
misdemeanor involving fraud or dishonesty. BD shall assist
ONL and ONEQ in the licensing and/or appointment of
Representativesunder applicable insurance laws to sell the
Contracts (see attached General Letter of recommendation).
BD understands that ONL reserves the right to refuse to-
appoint any Representative or,-once appointed, to thereafter
terminate the same, BD shall notify ONEQ if any
Representative ceases to be a registered representative of BD,

EXHIBIT

A
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or if any Representative becoimes the subject of adverse action
(e.g., an amended U-4).

5. SUPERVISION OF REPRESENTATIVES

BD shall have full responsibility for training and supervision
of all Representatives who are engaged directly orindirectly in
the offer or sale of the Contracts and all such persons shall be
subject to the control of BD with respect to such persons’
activities in connection with the sale of the Contracts. BD
shall comply with the administrative procedures of ONL and
ONEQ involving state and federal securities law and state
insurance law,

Before Representatives engage in the solicitation of
applications for the Contracts, BD will cause: (1) the
Representatives to be registered representatives of BD; (2) the
Representatives to qualify under applicable federal and state
laws to engage in the sale of the Contracts; (3) the
Representatives to be trained in.the sale of the Contracts; and
(4) the Representatives to limit solicitations for the Contracts
to jurisdictions where ONL has authorized such solicitation.

BD js specifically charged with the responsibility of
supervising and reviewing its Representatives’ usc of sales
literature and advertising and all other commuriications with
the public in connection with the Contracts, No sales
solicitation, including the delivery of supplemental sales
literature or other such materials, shall occur, be delivered to,
orused with a prospective purchaser unless accompanied or
preceded by appropriate then current prospectus(es).

In the event a Representative fails to meet the BD"s riles and
standards with respéct to the solicitation of Contracts, BD shall
act to terminate the sales activities of such Representative
relating to the Contracts,

6. SALES PROMOTION MATERIAL AND
ADVERTISING

No sales promotion materials or advertising relating to the
Contracts shall be used by BD unless the specific items have
been approved in writing by ONL.

7. SECURING APPLICATIONS

Alt applications for Contracts shall be made on application
forms supplied by ONL. BD will review all sales for
suitability and ali applications for completeness and
correctness as to form. BD.will promptly, but in no case later
than the end of the next business day following receipt by BD,
forward to ONL all complete and correct applications for
snitable transactions, together with any payments received with
the applications. ONL reserves the right to reject any Contract
application and return any payment made in connection with

an application which is réjected. Contracts issued on accepted
applications will be forwarded to BD or its Representatives for
delivery to the Contract Owner within five (5) days after the
date of Issue, unless othervise agreed by the parties hereto.

8. PAYMENTS RECEIVED BY BD

All premium or annuity purchase payments (hereinafter
collectively referred to as “Payments™) are the property of
ONL and shall be transmitted to ONL by BD jmmediately in
accordance with the administrative procedures of ONL without
any deduction ar offset for any reason, unless otherwise agreed
by the parties hereto. CUSTOMER PREMIUM CHECKS
SHALL BE MADE PAYARBLE TO THE ORDER OF “OHIO
NATIONAL LIFE”,

9. COMMISSIONS PAYABLE

Commissions payable in connection with the Contracts shall
be paid to BD, or its affiliated insurance agency, according to
the Commission Schedule{s) relating to this Agreement as they
may be anmended from time to time and in effect at the time the
Contract Payments are received by ONL. ONL reserves the
right to: revise the Commission Schedules at any time upon at
least thirty (30) days prior written notice to BD. ONL also
reserves the right to adjust the compensation payable on sales
of ONL products that replace existing ONL contracts and
offset future compensation payable to BD against any
compensation to.be returned to ONL by BD, Compengation to
the BD’s Representatives for. Coniracts solicited by the
Representatives and issued by ONL will be governed by an
agreement between BD and its Representatives and its
payment will be the BD's responsibility. In those states where
express assignment of commissions is required, BD hereby
assigns its Representatives® commissions to its affiliated
insurance agency for those states.

BD will not pay any compensation to a Representative
licensed pursuant to this Agreement until such Representative
is authorized to receive such compensation under applicable
state law.

The terms of compensation shall survive this Agreement unless
the Agreement is terminated for cause by ONL, provided that
BD remains a broker-dealer in good standing with the FINRA
and other state and federal regulatory agencies and that BD
remains the broker-dealer of record for the account.

10. CANCELLATION OFPOLICY

If ONL refunds premiums or returns Contract value and
waives surrender charges on any Contract for any reasor, then
no commission will be payable with respect to said premiums
and any commission previonsly paid for said premiums shall
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be refunded to ONEQ, However, ONL will not refund
premiums or return Contract value and waive surrender
charges to satisfy customer complaints without prior
notification to BD.

ONEQ agrees to notify BD within thirty (30)-days after it
receives notice from ONL of any premium refand or a
commission chargeback.

11. ADDITIONAL PARTY TO THIS AGREEMENT

In the event that BD is not licensed as an insurance agency in
any state where it wishes to solicit contracts, but utilizes an
affiliated entity to satisfy state insnrance laws, such affiliated
entity shall sign this Agreement and BD shall countersign this
Agreement, and BD and its affiliated entity shall be duly
bound thereby. All references to BD in this Agreement shall
include any affiliated entity. :

12, HOLD HARMLESS AND INDEMNIFICATION
PROVISIONS

No party to this Agreement will be liablc for any obligation,
act or omission of the other. Each party to this Agreement will
hold harmless and indemmify ONL, ONEQ, and BD as
appropriate, for any loss or expense suffered as a result of the
actual or alleged violation of, or noncompliance with, any
applicable law or regulation or for a breach of this Agreement
by a party ot by an Associated Person of that party. The term
“Associated Person” as used hetein shall be defined
consistently with the definition of such térm as contained iri
Article I of the FINRA By-laws.

13. NON-ASSIGNABILITY PROVISION

This Agreement may not be assigned by any party except by
mutual consent,

14, NON-WAIVER PROVISION

Failure of any party to terminate the Agreement for any of the
causes sét forth in this Agreement will not constinite a waiver
of the tight to terminate this Agreement at a later time for any
of'these causes.

15. AMENDMENTS

ONL and ONEQ each reserves the right to unilaterally amend
this Selling Agreement in order to comply with any law, rule
or regulation, provided, however, any.such change or
amendment shall become effective after thirty (30) days prior
written notice is delivered to the address provided in the
Selling Agreement.

Any other changes or amendments to the Selling Agreement
shall not be effective unless thirty (30) days prior written
notice is provided and unless agreed fo by the parties in
writing, if the change is proposed by the BD, or as evidenced
by submission of additional applications if proposed by ONL
-or ONEQ.

16. INDEPENDENT CONTRACTORS

BD and its Representatives are independent contractors with
respect to ONL and ONEQ.

17. NOTIFICAYION OF DISCIPLINARY
PROCEEDINGS

BD agrees fo notify ONEQ in a timely fashion of any
disciplinary proceedings against any of BD's Representatives
arising from the solicitation of sales of the Contracts or any
threatened of filed arbitration action or civil litigation arising
out of BD’s solicitation of the Contracts,

18. BOOKS AND RECORDS

ONL, ONEQ and BD agree to maintain their books, accounts
and records so asto clearly and accurately disclose the nature
and details of transactions and to assist each other in the timely
preparation of records. ONEQ and BD shall each submit such
records to the regulatory and administrative bodies which have
jurisdiction over ONL or the underlying mutual fund shares,

Each party to this Agreement shall promiptly furnish to the
other party-any reports and information which the ather party
may reasonably request for the purpose of meeting its
reporting and recordkeeping requirements under the insurarice
laws of any state, under federal and state securities Jaws or
under the rules.of the FINRA.

19. LIMITATIONS

No party other than ONL shall have the authority on behalf of
ONL to make, alter; or discharge any Contract issued by ONL,
to waive any forfeiture or to grant, permit, or extend the time
of makirig any Payments, or to alter the forms which ONL, may
prescribe, or to substitute other forms in place of those
presctibed by ONL; or fo enter into any proceeding in a court
of law of before a regulatory agency in the name of or on
behalf of ONL.

20. TERMINATION

This Agreement may be terminated at the option of any party
upon sixty (60) days writtén notice to the other parties, or
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without notice at the option of any party hereto upon a rnaterial
breach by any party of the covenants and terms of this
Agreement,

21. NOTICE

All notices to ONL and ONEQ relating to this Agreement
should be sent to One Financial Way, Cincinnati, Ohio 45242,
ATTN: Legal Department. All notices to BD shall be duly
given if mailed to the address shown below, or if otherwise
delivered to. ONL in a manner mutually agreed upon before the
attempted delivery,

22. GOVERNING LAW/SEVERABILITY

This agreement will be construed in accordance with the laws
of the State of Ohio. Should any Pprovision of this Agreement
be held unenforceable, those provisions not affected by the
determination of unenforceability shall remain in finll force and
effect.

23. GENERAL CONDUCT OF BD

BD expressly agrees that neither it nor its Representatives will:
induce agents to leave ONL; engage in any course of conduct
to systematically replace Contracts issued by ONL;

or recommend or cause the sarrenders of cash values of the
Contracts to purchase ot exchange for insurance policies or
annuities issued by other insurance companies, unless such
action is in the best interests of the customer; or otherwise do
anything prejudicial to ONL’s interest or that of its custoters,
This provision will continue in force after the termination of
this Agreement,

24. CUSTOMER COMPLAINTS

In the event a complaint is received by ONL or ONEQ from a
customer, ONL or ONEQ will advise BD as soon as possible
of the existence and nature of the complaint. BD shall have a
reasonable aniount of time, not to exceed ten (10) days unless
otherwise agreed to by the Parties, to resolve the complaint,

In the event the complaint is not resolved, ONL. may, in its
sole discretion, refund premiums or return contract values and
waive surrender charges or otherwise act to resolve the
customer’s complaint,

Inthe eventa complaint is made by a customer or to a state or
federal regulatory agency or filed with an appropriate self-
regulatory organization, BD shall fully cooperate with ONL in
responding to the complaint, including providing all
dacuments and records reasonably requested by ONL.

25. REQUIRED ELEMENTS OF THIS AGREEMENT

This agreement is not complete unless it includes a
Commission Schedule, and the General Letter of
Recommendation, both of which are incorporated herein by
reference.

26. ANTI-MONEY LAUNDERING PROCEDURES

BD represents that it has adopted, implemented and will
maintain an anti-money laundering compliance program as
required by law. BD further warrants that before submitting
applications and funds to ONL and ONEQ, BD will ensure
that customers have been properly identified and the details of
the transactiont verified in accordance with the latest anti-
money laundering requirements and guidelines. BD agrees to
provide pertiodic evidence and details of its anti-money
laundering procedures as requested by ONL and ONEQ.

27. PRIVACY

BD represents that it has adopted and implemented procedures
to safeguard consumer information and records that are

reasonably designed to (i) insure the security and

confidentiality of BD’s customer records and information; (ii)
protect against any anticipated threais or hazards (6 the
security or integrity of customer records and in formation; (iii)
protect against unauthorized access to or use of BD’s customer
records or information that could resuit in substantial harm or
inconvenience to any customer; (iv) protect against
unauthorized disclosure of non-public personal information to
unaffiliated third parties; and (v) otherwise ensure BD’s
compliance with Regulation S-P.

BD agrees to indemnify ONL against any and all claims,
Liability, expense or loss in any way arising out of BD’s failure
to adopt and implement these and such other privacy or
confidentiality procedures that may be in the future required
by law or regulation.
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THE OHIO NATIONAL LIFE INSURANCE COMPANY
OHIO NATIONAL LIFE ASSURANCE, CORPORATION

BY:

Title: Vice Chairman & Chief Distribution Officer

OHIO NATIONAL EQUITIES, INC.,

BY:

Title: Vice Chairman & Chief Distribution Officer

BROKER DEALER

11929] 46~ 357565¢

Firm CRD# Tax ID Number

A[m log 'Ih&eaendm\‘r K boers

ame)

nso Bob /nurhdoul Dr, Stk 50

(S treet Address)

/'nnu//m A 72039—/

(Clty State[ le)

% glta/wav&/

T1tle. C C O

BROKER-DEALER INSURANCE AFFILIATE

BY: f)/,bﬂ( gfmmn

Title: (D W h&/\'

Form 8507A
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ADDENDUM TO SELLING AGREEMENT

The Selling Agreement by and between The Ohio National Life Insurance Company and Ohio
National Life Assurance Corporation (collectively referred to as “ONL"), Ohio National Equities,
Inc. (“ONEQ™), and your firm ("BD™), is amended as follows.

L. All references to the National Association of Securities Dealers ("NASD") contained
within the Selling Agreement are hereby deleted and teplaced with the Financial Industry
Regulatory Authority (“FINRA™).

2, Section 7 of the Selling Agreement is hereby amended by inserting the following at the end
of the section:

“BD may use electronic order tickets with the consent of ONL; provided that the order is
not for a sale which is a replacement. If BD submits electronic order tickets for
Contracts, BD represents and warrants that the electronic order ticket for the purchase of
a Contract operates as an electronic signature from the registered representative
representing that no replacement is involved in the sale.”

3. Section 18 of the Selling Agréement is hereby amended by inserting the following at the
end of the section:

“BD agrees to provide periodic evidence and to certify that it is in compliance with all
applicable state insurance laws, federal and state securities laws and rules of FINRA as
requested by ONL and ONEQ.”
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6. Confirmations. Contemporaneous confirmations are: not provided on variable universal life
policies for purthase payments made by automatic bank drafts, payroll deduction or other automated and
regularly scheduled methods of payment pre-authorized by the purchaser. -Confirmation of such payments
appears on the annual statement for the policy provided to the policy'owner on the occasion of each policy
anniversary.

7. Application of ONL Rules and Practices. The then-ctirrent rules and practices of ONEQ and ONL

shall govern the payment and adjustment of corupensation under the following circumstances:

(a} if issuance of the policy is based on any modification of the insurer’s rules;

(b) if the policy issued causes the total insurance for the insured to exceed the insurer’s retention
Limit;

(¢) if any premium or cost of insurance'is waived on account of disability;

(d) if any temporary, extra premium Or any extra premium on account of travel, residence or
aviation is paid; or

(e} if no other applicable provision of this Agreement controls,

THE OHIO NATIONAL LIFE INSURANCE COMPANY
OHIO NATIONAL LIFE ASSURANCE CORPORATION

By:

Title:,

Date:

OHIO NATIONAL EQUITIES, INC,

By:

Title;

Date:

BROKER DEALER (identifisd in Agreement)
(on behalf of itself and Agency)
Firm: \/6"’11% fnol@(mo(m& ?QI Iners
e b Sawmre
VAR
pue__ 52414
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EXHIBIT B
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SELLING AGREEMENT

Agreement, made this date of

»20__ by and between The Ohio National Life

Insurance Company (“ONL"), an Ohio Corporation; Ohio National Life Assurance Corporation, an Ohio corparation; Ohio

National Equities, Inc. (“ONEQ"), an Ohio Corporation, and

Whereas, The Ohio National Life Insurance Company and its -

subsidiary, Ohio National Life Assurance Corporation
(collectively referred to as “ONL"), issue certain variable
insurance contracts/policies (“Contracts”) described in this
Agreement, which are deemed securities under the Securities
Act of 1933 (“1933 Act™); and

Whereas, ONEQ is duly licensed as a Broker/Dealer with the
National Association of Securities Dealers, Inc. (“NASD") and
the Securities and Exchange Commission (“SEC”); and

Whercas, ONL has appointed ONEQ as the Underwriter of the
Contracts; and

Whereas, ONL and ONEQ propose to have BD’s
representatives (“Representatives™) who are, or will become,
duly licensed insurance agents solicit sales of the Contracts;
and

Whércas, ONEQ delegates to BD, to the extent legally
permitted, training and certain administrative responsibilities
and duties in cormection with sales of the Contracts;

NOW THEREFORE, in consideration of the premises and
mutual promises contained herein, the parties hereto agree as
follows:

1. APPOINTMENT

ONL and ONEQ hereby appoint BD to supervise solicitations
of the Contracts, and to facilitate solicitations of sales of the
Contracts which are described in the Schedule(s) of
Commissions attached hereto,

2. REPRESENTATIONS

a. ONL, ONEQ and BD each represents to the others that it
and the below signed officers have full power and
authority to enter into this Agreement,

b. ONEQ represents to BD that it is registered as a
Broker/Dealer under the Securities Exchange Act of 1934
(*1934 Act”) and under the Blue Sky Laws of each
jurisdiction in which such registration is required for the
sale of the Contracts and that ONEQ is a member of the
NASD.

c. BD represents to ONEQ that it is registered as a
Broker/Dealer under the 1934 Act and under the Blue Sky
Laws of each jurisdiction in which such registration is

(“BD™), a_113aS ___ Corporation,

required for the sale of the Contracts, and thatthe BD is a
member of the NASD,

d. ONL represents to BD that the Contracts, including
related separate accounts, shall comply with the
registration and all other applicable requirements of the
1933 Act and the Investment Company Act of 1940, and
the rules and regulations thereunder, including the terms
of any order of the SEC with respect thereto.

e. ONL represents to BD that the Contracts it issues have
been duly filed and approved by the state insurance
departments in such jurisdictions where it is authorized to
transact business, unless otherwise indicated in the
Schedule of Commissions.

f. ONL represents to BD that the Contract prospectuses
included in ONL’s Registration Statement and in post-
effective amendments thereto, and any supplements
thereto, as filed or to be filed with the SEC, as of their
respective dates, contain or will contain, all statements
and information which are required to be stated therein by
the 1933 Act and in all respects conform or will conform,
to the requirements thereof.

3. COMPLIANCE WITH NASD CONDUCT RULES
AND FEDERAL AND STATE SECURITIES AND
STATE INSURANCE LAWS

BD agrees to abide by all rules and regulations of the NASD,
including its Conduct Rules, and to comply with all applicable
state and federal laws and the rules and regulations of
authorized regulatory agencies affecting the sale of the
Contracts.

4. LICENSING AND/OR APPOINTMENT OF
REPRESENTATIVES

BD certifies that any Representative who requests appointment
from ONL has not been convicted of a felony ora
misdemeanor involving fraud or dishonesty, BD shall assist
ONL and ONEQ in the licensing and/or appointment of
Representatives under applicable insurance laws to sell the
Contracts (see attached General Letter of recommendation).
BD understands that ONL reserves the right to refuse to
appoint any Representative or, once appointed, to thereafter
terminate the same. BD shall notify ONEQ if any
Representative ceases to be a registered representative of BD,
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or if any Representative becomes the subject of adverse action
(e.g., an amended U-4).

5. SUPERVISION OF REPRESENTATIVES

BD shall have full responsibility for training and supervision
of all Representatives associated with BD who are engaged
directly or indirectly in the offer or sale of the Contracts and
all such persons shall be subject to the control of BD with
respect to such persons’ activities in connection with the sale
of the Contracts. BD shall comply with the administrative
procedures of ONL and ONEQ involving state and federal
securities law and state insurance law.

Before Representatives engage in the solicitation of
applications for the Contracts, BD will cause: (1) the
Representatives to be registered representatives of BD; (2) the
Representatives to qualify under applicable federal and state
laws to engage in the sale of the Contracts; (3) the
Representatives to be trained in the sale of the Contracts; and
(4) the Representatives to limit solicitations for the Contracts
to jurisdictions where ONL has authorized such solicitation.

BD is specifically charged with the responsibility of
supervising and reviewing its Representatives’ use of sales
literature and advertising and all other communications with
the public in connection with the Contracts. No sales
solicitation, including the delivery of supplemental sales
literature or other such materials, shall occur, be delivered to,
or used with a prospective purchaser unless accompanied or
preceded by appropriate then current prospectus(es).

In the event a Representative fails to meet the BD's rules and
standards with respect to the solicitation of Contracts, BD shall
act to terminate the sales activities of such Representative
relating to the Contracts.

6. SALES PROMOTION MATERIAL AND
ADVERTISING

No sales promotion materials or advertising relating to the
Contracts shall be used by BD unless the specific items have
been ap?roved in writing by ONL.

7. SECURING APPLICATIONS

All applications for Contracts shall be made on application
forms supplied by ONL. BD will review all sales for
suitability and all applications for completeness and
cormrectness as to form, BI) will promptly, but in no case later
than the end of the next business day following receipt by BD,
forward to ONL all complete and correct applications for
suitable transactions, together with any payments received with
the applications. ONL reserves the right to reject any Contract
application and return any payment made in connection with

an application which is rejected. Contracts issued on accepted
applications will be forwarded to BD or its Representatives for
delivery to the Contract Owner within five (5) days after the
date of issue, unless otherwise agreed by the parties hereto.

8. PAYMENTS RECEIVED BY BD

All premium payments (hereinafter collectively referred to as
“Payments”) are the property of ONL and shall be transmitted
to ONL by BD immediately in accordance with the
administrative procedures of ONL without any deduction or
offset for any reason, unless otherwise agreed by the parties
hereto. CUSTOMER PREMIUM CHECKS SHALL BE
MADE PAYABLE TO THE ORDER OF “THE OHIO
NATIONAL LIFE INSURANCE COMPANY."

9. COMMISSIONS PAYABLE

Commissions payable in connection with the contracts shail be
paid to BD, or its affiliated insurance agency, according to the
Commission Schedule(s) relating to this Agreement as they
may be amended from time to time and in effect at the time the
Contract Payments are received by ONL, ONL reserves the
right to: revise the Commission Schedules at any time upon at
least thirty (30) days prior written notice to BD;. ONL also
reserves the right to adjust the compensation payable on sales
of ONL products that replace existing ONL contracts; and
offset future compensation payable to BD against any
compensation to be returned to ONL by BD. Compensation to
the BD)'s Representatives for Contracts solicited by the
Representatives and issued by ONL will be governed by
agreement between BD and its Representatives and its
payment will be the BD's responsibility. In those states where
express assignment of commissions is required, BD hereby
assigus its representatives’ conumissions to its affiliated
insurance agency for those states.

BD will got pay any compensation to an agent licensed
pursuant to this Agreement until such agent is authorized to
receive such compensation under applicable state law.

The terms of compensation shall survive this Agreement unless
the Agreement is terminated for cause by ONL, provided that
BD remains a broker-dealer in good standing with the NASD
and other state and federal regulatory agencies and that BD
remains the broker-dealer of record for the account.

10. CANCELLATION OF POLICY

If ONL refunds premiums or returns contract values and
waives surrender charges on any Contract for any reason, then
no commission will be payable with respect to said premiwms
and any commission previously paid for said premiums shall
be refunded to ONEQ. However, ONL will not refund
premiums or return contract values and waive surrender
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charges to satisfy customer complaints without prior
notification to BD

ONEQ agrees to notify BD within thirty (30) days after it
receives notice from ONL of any premium refund or a
commission chargeback.

11. ADDITIONAL PARTY TO THIS AGREEMENT

In the event that BD is not licensed as an insurance agency in
any state where it wishes to solicit contracts, but utilizes an
affiliated entity to satisfy state insurance laws, such affiliated
entity shall sign this Agreement and BD shall countersign this
Agreement, and BD and its affiliated entity shall be duly
bound thereby. All references to BD in this Agreement shall
include any affiliated insurance entity.

12. HOLD HARMLESS AND INDEMNIFICATION
PROVISIONS

No party to this Agreement will be liable for any obligation,
act or omission of the other. Each party to this Agreement will
hold harmless and indenmify ONL, ONEQ, and BD as
appropriate, for any loss or expense suffered as a result of the
actual or alleged violation of, or noncomplizuce with, any
applicable law or regulation by a party or by an Associated
Person of that party. The term “Associated Person” as used
herein shall be defined consistently with the definition of such
term as contained in Article [ of the NASD By-laws,

13. NON-ASSIGNABILITY PROVISION

This Agreement may not be assigned by any party except by
mutual consent.

14, NON-WAIVER PROVISION

Failure of any party to terminate the Agreement for any of the
causes set forth in this Agresment will not constitute a waiver
of the right to terminate this Agreement at a later time for any
of these causes.

15. AMENDMENTS

Except as stated in Paragraph 9, no amendment to this
Agreement will be effective unless it is in writing and signed
by all the parties hereto.

16, INDEPENDENT CONTRACTORS

BD and its Representatives are independent contractors with
respect to ONL and ONEQ.

17. NOTIFICATION OF DISCIPLINARY
PROCEEDINGS

BD agrees to notify ONEQ in a timely fashion of any
disciplinary proceedings against any of BD's Representatives
arising from the solicitation of sales of the Contracts or any
threatened or filed arbitration action or civil litigation arising
out of BD’s solicitation of the Contracts.

18. BOOKS AND RECORDS

ONL, ONEQ and BD agree to maintain their books, accounts
and records o as to clearly and accurately disclose the nature
and details of transactions and to assist each other in the timely
preparation of records. ONEQ and BD shall each submit such
records to the regulatory and administrative bodies which have
jurizdiction over ONL or the underlying mutual fund shares,

Each party to this Agreement shall promptly fumish to the
other party any reports and information which the other party
may reasonably request for the purpose of meeting its
reporting and recordkeeping requirements under the insurance
laws of any state, and under federal and state securities laws or
the rules of the NASD.

19. LIMITATIONS

No party other than ONL shall have the authority on behalf of
ONL to make, alter, or discharge any Contract issued by ONL,
to waive any forfeiture or to grant, pcrmit, or extend the time
of making any Payments, or to alter the forms which ONL may
prescribe, or to substitute other forms in place of those
prescribed by ONL; or to enter into any proceeding in a court
of law or before a regulatory agency in the name of or on
behalf of ONL.

20. TERMINATION

This Agreement may be terminated at the option of any party
upon sixty (60) days written notice to the other parties, or
without notice at the option of any party hereto upon a
material breach by any party of the covenants and terms of this
Agrecment,

21. NOTICE

All notices to ONL and ONEQ relating to this Agreement
should be sent to One Financial Way, Cincinnati, Ohio 45242,
ATTN: Legal Department. All notices to BD will be duly
given if mailed to the address shown above.

22. GOVERNING LAW/ SEVERABILITY

This agreement will be construed in accordance with the laws
of the State of Ohio. Should any provision of this Agreement
be held unenforceable, those provisions not affected by the
determination of unenforceability shall remain in full force and
effect.
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23, GENERAL CONDUCT OF BD

BD expressly agrees that neither it nor its Representatives will:

induce agents to leave ONL; engage in any course of conduct
to systematically replace Contracts issued by ONL;

or recornmend or cause the surrenders of cash values of the
Contracts to purchase or exchange for insurance policies or
annuities issued by other insurance companies, unless such
action is in the best interests of the Contract Owner; or
atherwise do anything prejudicial to ONL's interests

or do anything prejudicial to ONL's interests or that of its
Contract Owners. This provision will continue in force after
the termination of this Agreement,

24. CUSTOMER COMPLAINTS

In the event a complaint is received by ONL or ONEQ froma
customer, ONL or ONEQ will advise BD as soon as possible

of the existence and nature of the complaint. BD shall have a
reasonable amount of time, not to exceed ten (10) days unless
otherwise agreed to by the Parties, to resolve the complaint.

In the event the complaint is not resolved, ONL may, in its
sole discretion, refund premiums or return contract values and
waive surrender charges or otherwise act to resolve the
customer’s complaint.

In the event a complaint is made by a customer or to a state or
federal regulatory agency or filed with an appropriate self-
regulatory organization, BD shall fully cooperate with ONL in
responding to the complaint, including providing all
documents and records reasonably requested by ONL.

25, REQUIRED ELEMENTS OF THIS AGREEMENT

This agreement is not complete unless it includes a
Commission Scheduls, and the General Letter of
Recommendation, both of which are incorporated herein by
reference,
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THE OH10 NATIONAL LIFE INSURANCE COMPANY

OHIO NATIONAL LIFE ASSURANCE CORPORATION

BY: -.)-Q\Ml— M
Title: NP U

OHIO NATIONAL EQUITIES, INC,

BY: oz, Q})wvf,}:Q—Q

Title: v

BROKER DEALER

Firm CRD # Tax ID Number
HD. Yesk Twedirent Sy Tne .
{(Name)

W oo
Street Address)-

hear, X TS

(City, Staté;¥Z1p)

BROKER-DEALER INSURANCE AFFILIATE

v See alackred Lat

Title:

Form 8507A
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EXHIBIT C
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"4 Ohio National
| » Financial Services,
Life changes.We'll be there.«

~ ONCORE COMMISSION SCHEDULE

Please check which ON"c:‘dré{pifé‘du’dtsrﬂnn can. sell;

(14

.| Premier
1 Value
v l/, Lite

\ Ktra

‘On the following pages, please mark which Commission Options your Registered Representative can chdose.

Section A: allows the firm to control which Cormmission Optiohis your Reglsteted Representatives
may choose from. If Section A: Is filled in; then in A2 the firm needs:ta pick a default
opfion for Gages where reps fall-to make the choice on their application.

Also, if Section A is fillad in, the reps will iced 1o fill In the Rep Option ofr each
client application (under thelr signatare),

Secttion B: allows the firm to choose ane Commissian Option for all business. If this section’js
selected, reps will not need to fill in the Rep Option on the application.

Please sign page 5 of the Oncore Commiission Schedule and retum it alang with the
Selling Agreement for proper Commission processing.

Pags 1 of5  Effective May 1, 2014
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SCHEDULE OF COMMISSIONS - IBD

COMMISSIONS FOR PURCHASERS AGE 80 and UNDER

Option 1 ____Option 2 Option:3 ___Option4 ‘Optian 5
Initial Prefmium’ 6.00% 5.00%: 1,00% ) 7.00% 3.00%
Add-on premiums - 6.00% 5.00%. . ~1.00% 7.00% 3.00%
Trails® .
Deposit Yrs 2-6 0.00% 0:25%. 1.00% 0.00% 0.80%
DepositYrs.7 + 1.00% 1.00% 1.00% 0.00% 0.80%:

Commissions for purchasers age B1 - 85;

Option 1 Option 4 Option 5
Initial Premium . '3.00% 3.50% . 1.50%:
Add-on premiums 3.00% 3.50% i 1.50%.
Trails® ;
Deposit Yrs 2-6 0.00% 0.00% 0.40%
Deposit Yrs 7 + 1.00% ° 0.00% 0:40%

1: You must select either A™ of B:

A:-Firm allows Registeredl Representative to choose from fhe following opiions:
Option 1 Option 2 Option3 " Qption 4 Opfion 5
[ v j Ll o v
1a: f Ais selected, part 2 must be completed. ]
A2: if individual broker falls to select option, default will be;
| Opllo'v , Option 2 Option 3 Optiond | = Option5

B: Firm chodses one opfion for all business: ) )
‘Option 1 Option 2 : Option 3 Optiond Option 5

Annuitanit must kg iving at time of policy delivery.

There will be:a 100% chargeback if the-policy is not taken durlng the free fook period.

A chargeback of 1% will apply to contracts surrendered in years one and two if option 4 is chosen.
There will be a 100% chargeback if death occurs within the first six months.

There will be a 50% chargeback if death oceurs within the second six months.

2:Trails are caloulated on:the quarterly anniversary by multiplying the frail basis* by the quarterly trail rate.

For policles with muftiple. premiums, the trail basis Is multiplied by the tralf basls ratio**.

*The trall basls-equals the average between the contract value on the quarterly anniversary and the contract value 90 days prior.
“*Thetrall basls ratio is the portion:of premiuiiv that is due a trall on the quarterly anniversaty.

Trait commissioris will continize to be paid to broker dealer of record while the Selling Agreement remains in-force and
will be paid on a.particular contract until the contract is surrendered or annuitized.

We reserve the right fo adjiist commissions on policies annuitized during the first contract year.
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‘SCHEDULE QF COMMISSIONS - IBD

COMMISSIONS FOR PURCHASERS AGE 80 arid UNDER 1: You fnust select elther A or B:

o Option 1 Optien2  |Option 'S A: Flim-allows Registered i

Initial Premilum?® 500% | 4.00% | 0.70% Representative to choose

|Add-oit preiiums 5,00%. 4.00% | 070% from itie followiig oplions;

Tralls” B ' _Option 1 Opfian2 _{Option 3
‘Deposit Yrs 2:8 0:00% 0.00% 0.70% v [ [
Deposit Vs 7+ 0.00% 0.50% 0,70% | 1a; If A is selected, part 2 must he complated

] A2: If individual broker fails
Cominissions for purchasers age 81 - 85: L. to select option, default will be: .
Optisn1 | Option 2 | Option.3 Optlon1 | Optlon2 [Optien 3 :

Initia] Pramium 2.00% | 200% 2.00% | [

Add-on premiums. 2,00% 2.00%. 2.00%

Trals® _ I , B: Firi chooses: one optlan
Depastt Yrs:2:6 0.00% | 0.00% 8.00% for-all business: o
Deposit Yrs'7+ 0.50%- 0.50% | 0.50% -Option 1. Option2 [Option 3

Annuitant must bé fiving at time of policy delivery. _
Thiere will Be:a 100% chargebacl if the policyis-not faken during :the free look period:.

There will be a 100% chargeback if death occiifs within the first six months.

There will be-a 50% chargeback If desth occurs within the second six months.

2: Tralls are calculated ori.the-quarterly anniversary by mulliplying the irail basis* by the quattedy trail yate,

Forpolitles With fultiple premiums; the trall basis is:multiplied by the-frail basis ratio*, '

“The-trall basis-equals the-average between the contract valua oh the gGuaiterly anniversary. and the contract'value 90 days prcr.
“*The trail basls ratio js the portlon of premifum that is die & trail 65 the quarterdy anniversary.

Trail commissions will continue to be pald to bréker.dgaler of recard while. the. Sélling Agreement remaii [t feircs and
wiil be pald on a particular contract:intil thie cohtract Is surrendered or annuitized. .

‘We reserve the rightto adjust commissions-on policies annultized during the first contractyear,
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SCHEDULE OF COMMISSIONS - IBD

COMM]SSIONS. FOR PURCHASERS AGE B0-and UNDER COMMISSIONS FOR PURCHASERS AGE 81 to 85
. Option 1 -O_pﬁon 2 | o Optlan 1 Option 2
nftial Premium® _ 6.00% 4.00% Initlal Premium 300% | 200%
|Add-on premiums " 6.00% 4.00% Add-oi premiums 3.00% | 200%
Trails* B Trails® T
Deposit Yrs 2-4: 0.00% 1.00% Deposit Yrs 24 0.00% - 1.00%
Deposit Yrs 5+ 1.00% 1.00% Deposit Yrs 5+ 1.00% 1.00%
1:You imust select either A" or B: ]
A: Firm. allows Registered Representative 1o choose from the following optlons: ]
Option 1 Option 2 o ’
v v
1a: If A ls selected, part 2 must be completed.
A2: If individual broker fails to select option, defaiilt will be: ]
Option 1 Optioh 2
[
B: Firm chooses one option for all business: ] ]
Option 1 | Qptioh 2

Annuitantmuist be living at time of policy delivery. )
There will be a 100% chargeback if the policy Is.not taken during the free look pefiod,

There will be a 100% chargeback if death accurs within the first six ménths.
"There will be a 50% chargeback If death oceurs within the second six months:

2Z:Tralls are calculated on the quarterly anniversary by multiplying thé trail basis* by the quarleriy trail rate.

For policies with multiple premiuns, the trail basis'is multiplled by the frail basis ratig**,

*The trall hasis equals the.average between the contract value ofi the quartery anniversary and the contract value 90 days prior.
**The trail basis ratio is the portioh of premitim that is due a frall on the quarterly anhjvérsary.

Trail commissloris will cantinue fo be paid fo broker dealer of record while the Selling Agreement remains In'force and
will be paid on a particular contract until the contract is surrendered or anpuitized.

We reseive the right {o adjust commissiong on palicles annuitized during the first contract year.
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SCHEDULE OF COMMISSIONS - IBD

COMMISSIONS FOR PURCHASERS AGE 80.2nd UNDER 1: You must select either A™ or B?

- __Option 1 | Opion 2 | Opfion3 | Opfan 4 A: Finm allows Registered
Initial Premium? 500% | 4.00% | 400% | 3.00% Representative te chéiose
|Add-on premiums. |~ 5:00% | 4.00% | 4.00% | 3.00% from-the Tollowing options:
Trails* ] ' Option:1 | Option2_[ Option3 | Option 4
Deposit Yts2-8 | 0.00% | 025% | 0.00% | 0.25% v | 7 [ =
Deposit Yrs 9 + 0.00% 0.25% | 1.00% 1.00% 1a: If Aiis selected, part2 riust.be completed.

A2; {f Individual Broker fails
select eption, default will be:
Option 1 | ‘Optien2 [ Option 3 | Gpllon 4

B: Firm chooses. one aplion
for all business: e
_Option 1 | Optlon2 | Gption 3 | Option4

Ahiiuftant miust be-llving at time of policy delivety. _
There will be a 100% thargeback if the pélicy.is not taken during the free look petiad.

Ttiere will be a- 100% chargeback If desth occuts within the first six moriths.
There will be 5 50% chiargebackif death accurs within the second.six manths,

Tralls are calculatsd on the quartefly anriversary by multiplying the.trail basfs* by the quarterly frail rate:

For policies with multiple premiums, the frail hasis s miitiplied by the trail basis ratio™.

*Thetrall basis equals the averaga betwesn the contract vaiue an the quarterly anniversaty and the contract value 86 days prior:.
**The trall Basls ratioJsthe. portion of premium that is due.a frall ori the quarterly anniversary..

“Trajl commissions will contihue fo be pald to broker dealer of record while the Selling Agreement remains In force and
will be pald on a particular cantract pntil the contrackis surrendered of @nnuitized.

We reserva the right to adjust commissions on policles annultized during the first contract year.

OHIQ NATIONAL LIFE INSURANCE COMPANY OHIO NATIONAL EQUITIES, INC:
By: 7 By:

' Name: Thomas A. Barefleld Name: Thomas A, Baréfield
Title: Vice Chalmman & Chief Distribution Officer Tie: Vice: Chiaiiman & Chief Distiibutiors Offfcer

Acknowladged and agreed to:
BROKER DEALER: __ /D
By: " Ve .2
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One Finandal Way
Cincinnati, Ohio 45242

Post Office Box 237
Wi . ; : Cincinnati, Ohio 45201-0237
§» Ohlo Natlonal‘ 513.794,6100
l. Financial Servicess ohionational.com

September 20, 2018
HD Vest Investment Services
4th Flr
6333 N State Hwy 161
frving, TX 75038

RE:  Selling Agreement

To Whom It May Concern:

This letter is to provide notice of termination of any and all selling agreements, as amended, by
and between you and any of your affiliates and The Ohio National Life Insurance Company,
Ohio National Life Assurance Corporation and Ohio National Equities, Inc. Termination will be
effective December 12, 2018.

You will be receiving information shortly about the terms for servicing your clients after
termination of the selling agreement(s).

If you have any questions, please direct them to legal@ohionational.com.

Sincerely,
-r/':
o
A/ P
William C. Price

Senior Vice President & Assistant General Counsel
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One Financial Way
Cincinnati, Ohio 45242

Post Office Box 237
%@\\w Ohi o N ati on 3.1 ;:;r;c;ngr:lag1 (C))(r)\io 45201-0237
® Flnancial SCI'V iCCS ® ohionational.com

September 21, 2018

HD Vest Investment Services
6333 N. State Highway 161
4th Floor

Irving, Texas 75038

RE:  Servicing Agreement
To Whom It May Concern:

Recently, you received notice of termination of your selling agreement with The Ohio National
Life Insurance Company, Ohio National Life Assurance Corporation and Ohio National Equities,
Inc. (collectively “Ohio National”) effective December 12, 2018. Pursuant to your selling
agreement, all individual annuity trail compensation under the selling agreement will cease at
that time. All group variable annuity trail compensation and life insurance renewal
commissions will continue to be paid per the terms of the selling agreement.

This letter is to provide you a Servicing Agreement with Ohio National that will allow you to
continue to service your clients with Ohio National contracts. The Servicing Agreement also
provides for a service fee to be paid to you for your clients with Ohio National individual
annuity contracts, except for contracts which contain a Guaranteed Minimum Income Benefit
rider.

Please return a signed copy of the agreement to us in the enclosed return envelope.

If you have any questions, please direct them to legal@ohionational.com.

Sincerely,

/':,
/\/ Y e
William C. Price

Senior Vice President & Assistant General Counsel
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One Financial Way
Cincinnati, Ohio 45242
Post Office Box 237
N Ohl 0 Nau on al Cincinnati, Ohio 45201-0237
g, /10 iNational 513.794.6100
® Fmancml SCJ.‘V 1CESa ohionational.com
September 21, 2018
Veritas Independant Partners Lic
Ste 50
1150 Boh Courtway Dr

Conway, AR 72032-4773

RE:  Selling Agreement

To Whom It May Concern:

This letter is to provide notice of termination of any and all selling agreements, as amended, by
and between you and any of your affiliates and The Dhio Natignal Life Insurance Company,
Ohio National Life Assurance Corporation and Ohlo National Equities, Inc. Termination will be
effective December 12, 2018. Pursuant to the agreement, all individual annuity trail
compensation will cease at that time, All group variable annuity trail cotpensation and life
insurance renewal commissions will continue to be paid per the terms of the selling agreement.

You will be recelving information shortly about the terms for servicing your clients after
termination of the selling agreément(s).

If you have any questions, please direct them to legal@ohionational.com.

Sincerely,

William C. Price
Sentor Vice President & Assistant General Counsel

EXHIBIT

F‘




